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Exports Rebound in October, Slow Down In November

New export orders spiked in Octo-
ber, and then dropped in Novem-
ber, according to the Heartland
International Business survey of
supply managers.

October exports hounded up 4.3
percentage points to 54.9, then
tailed off to a much slower growth
of 50.0 in November.

“While October new export orders
rose to their highest level since
May. weakness in durahle goods
orders from some of our chief trad-
ing partners pulled the index lower
in November,” said Professor Ernie
Goss, of Creighton University. who
tracks the trade index for ibNEWS.

“Regional and national trade num-
bers point to an improving U.S.
trade position in the months
ahead,” said Goss. "However, the
election of anti-trade congressional
representatives and senators may
present difficulties for 2007 on the
trade front.” For more on this is-
sue, see accompanying commen-
tary "Will Congress Stall Trade
Initiatives?”

Imports dropped slightly in
October to 53.2 from Septem-
her's 55.1.and continued to
slide in November to 50.7 on
the ibINDEX.

“Lower oil prices pulled the
import ibINDEX to lowest levels
since December. 2005," com-
mented Goss.

On the national level. new ex-
port orders gave way slightly to
56.9 in November, down from
October's 57.8. November
imports, too. turned down
slightly to 56.5, from October's
57.0. Nationally and regionally.
both exports and imports grew
at a slower pace in November.

The /bINDEX . sponsored by
First National Bank. is a real-
time. leading economic indica-
tor of monthly changes in both
new export orders and imports
for the 9-state region of Arkan-
sas, lowa, Kansas. Minnesota.
Missouri, Nebraska, Oklahoma
and North & South Dakota.

Will Congress Stall Trade Initiatives?

Commentary by Frederick Baehner

Ernie Goss, Ph. D., and Professor
of Economics, Creighton University.
posed the issue in this month's
Heartland Trade Index article, “the
election of anti-trade congressional
representatives and senators may
present difficulties for 2007 on the
trade front.”

How bad may it be for interna-
tional traders? ibNEWS looked
into the track records of a few
prominent elected Democrat
officials.

From a Heartland regjonal view-
point, things are not well de-
fined. Missouri's newly elected
(D) senator, Claire McCaskill,
(Continued pg 4)

Heartland ibINDEX

SeptImports 55.1
Oct Imports 53.2
Nov Imports 50.7

Sept Exports 50.6
Oct Exports 54.9
Nov Exports 50.0

Heartland Trade

Report, 2006
produced in coopera-
tion with Creighton

University
and sponsored by First
National Bank.
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